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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING NO.l FOR THE F.Y.
2OL9-20 OF BOARD OF DIRECTORS OF M/S. SHAIVAL REALITY LIMITED HELD ON tHUnSoRy,

25th Reilq zo19 AT 3.00 p.M. AT THE REGTsTERED oFFtcE oF THE coMpANV AT AlL,

MAHARAJA PALACE, NEAR VIJAY CROSS ROAD, NAVRANGPURA, AHMEDABAD 1 380009,
GUJARAT.

ITEM NO. : 3 APPROVAL TO TRANSACTION(SI WITH RETATED PARTY(IESI:

The Chairman informed the board members that as per the provisions of Sectibn L88 of
Companies Act, 2013 and the rules framed thereunder, the company has to get fresfr approval
from board members for i ts proposed future transactions with related part ies, associate
concern and entit ies. Moreover, audit committee of the company has also appfoved and
recommended to get omnibus approval for related party transactions which are to t ie entered
in future. After discussion the fol lowing resolution was unanimously passed by the bo!rd:

"RESOLVED THAT pursuant to the provisions of Section L88 and other applicable prpvisions, i f

any, of the Companies Act, 2013 and relevant rules made there under ( including anyi statutory

modif ication(s) or re-enactment thereof forthe t ime being in force) read with rule nq 15 of the
Companies (Meeting of Board and its Powers) Rules 20L4, the consent of the boar{ be and is

hereby accorded for entering into a contract with Shaival Transport LLP, at arm's l lngth basis

and in the ordinary course of business for sale of Various Tankers which are in thb name of
Shaival Reali ty Ltd., to the said LLP at market price as defined under the Act as well Ns with Key

Managerial Personnel and their relatives with respect to sale, purchase or supply of any goods

or materials, sel l ing or otherwise disposing of, or buying, leasing of property of any kind,

avail ing or rendering of any services, appointment of agent for purchase or sale of goods,

materials, services or property or otherwise disposing of any goods, materials or property or

avail ing or rendering of any services or appointment of such related party to any off ipe or place

of profi t  in the Company or i ts subsidiary or associate Company or reimbursemEnt of any

transaction or any other transaction of whatever nature with related part ies up to Rs. L0 crores

p.a. for each type of transaction.

The Copy of draft agreement between Shaival Transport LLP and Shaival Reali ty Limited is laid
before the meeting and init ialed by the chairman for the purpose of identif ication; be and is
hereby approved.
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thereto for
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"RESOLVED FURTHER THAT any two directors from the board of directors of the Cor,fnpany, be
and are hereby authorized to take such steps as may be necessary for obtaining lpprovals,
statutory, contractual or otherwise, in relation to the above transaction and to settle dll matters
arising out of and incidentalthereto, and to sign and execute all deeds, applications, documents
and writ ings that may be required, on behalf of the Company and generally to d[ al l  acts,
deeds, matters and things that may be necessary, proper, expedient or incidental
the purpose of giving effects to this Resolution."

Certified true copy
FOR, SHATVAL REAUTY LIM|TED
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