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z 079-26300340
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Auditor's Report on Half Yearly & Yearly Standalone Financial Results pursuant to
Regulation 33 of the SEBI (tisting Obligations and Disclosure Requirements) Regulations,

To,
The Board of Directors,
Shaival  Real i ty Limited
A-1, Maharaja Palace,
Nr. Vi jay Char Rasta,
Navrangpura, Ahmedabad - 380009.

1. we have audited the accompanying standalone f inancial results of
("the Company")for the Half Year & Year ended on 31't March, 2018 attached herewi
being submitted by the Company pursuant to the requirement of Regulation 33 of t
SEBI (List ing Obligations and Disclosure Requirements) Regulations, ZOL'. These Ha
Yearly & Yearly Standalone Financial Results have been prepared on the basis of th
standalone financial statements, which are the responsibil i ty of the compa
management- Our responsibil i ty is to express an opinion on these financial results ba
on our audit of such financial statements, which have been prepared in accordance wit
the Accounting Standards notif ied under Section L33 of the Companies Act, 2OI3 r
with rules of the Companies (Accounts) Rules, 2015 and other accounting princi
general ly accepted in India.

We conducted our audit in accordance with the audit ing standards general ly accepteC
India' These Standards require that we plan and perform the audit to obtain moderat
assurance about whether the financial statements are free of materiat misstatement
An audit is l imited prel iminary to inquir ies of company professionals and analyt i
procedures applied to the f inancial data and thus provide less assurance than as Au
We have not performed an Audit and accordingly, we do not express an Audit Opinion.

This standalone f inancials does not include the f inancials of KCL-SRPL JV ( Kalbl  project)  in
the company has 40% stake. As informed to us the Operating Partner of the JV, Katir
Constuction Limited (KCL) has not prepared the audited f inancials as on date of report ing. I
absence of this data we are unable to determine the impact of Profit/Loss of the JV which ca
have on the prof i tabi l i ty of  the Company. We are also unable to determine the impact
Assets/Liabi l i t les of the JV which can have on the Balance sheet of the company.

Subject to our remark, in Para 3 above, nothing has come to our attention that causes us
believe that accompanying statement of unauditerl standalone f inancial res
prepared in accordance with recognit ion and measuren)ent principals laid down in th
applicable Indian Accounting Standards prescribed under Section 133 of the Compani



principal and policies had not disclosed the infofmation recognised to be disclosed
terms of regulation 33 of SEBI (Listing Obligdtions and Disclosure Requirement
Regulations, 20L5, read with SEBI Circular No. CtRICFD/FAc/62/20t6 dated July 5, 201
including the manner in which it is to be disclQsed, or that it contains any mater
misstatement.
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5. Further, read with Paragraph L above, we report that the figures for the Half year end
31" March,2O!8 represents the derived figures detween the audited figures in respr
of the financial year ended March 3L,2Ot8 and the unaudited Half yearly figures
30th Septem ber, 2O!7 shown in the prospectus.

Place: Ahmedabad
Date: 28lO5l2OI8

FOR, RAJPARA ASSOCIATES
CHARTERED ACCOUNTANTS

C.J.RA'PARA
PARTNER
M. NO. 046922
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SHATVAL REAUTY IIMIED

Regd. Officg: A-1, Maharaia Palace, Nr. Viay char Rasta, Navrangpura' Ahmedabad - 380 009'

Tel: O7 9-264O7 8;O2 /264O4O97, F ut O7 9-26400224

- E-maill shaivalgroup@gmail.com, Website: w'shaivalgroup'ooo

CIN: 145201G11996PLC0293 11

standalone Audited Financial Results For The HalfYear and Year Ended on 31'03-2018

amount in Rs. Lqcs unless

The above audited financial results are reviewed by the Audit Committee and have been approved by the Board of

Directors at their meeting held on 2gth May, 2018

Figures have been re-grouped or re-classified, whereever necessary

The Company is operating in renting of lmmovable Property, Construction of Residential complex under Government

Schemes and Transoortation of Bulk LPG, Amonia

FiBUres of last half year ended 31st March, 2018 are the balancing figures between the audited figures of vear ended

on 31/03/2018 and halfyear ended on 30/09/2017

The above financial results are available on companies website www.shaivalgroup ooo and the stock exchange viz.

www nseindia,com

For, Shaival Reality Limited

o Director
DrN-  oo l+3otK

(a) Net sales/income from operations (Net

Purchase ofStock in Trade

(c) Changes in inventories offinished

(0 Depreciation and amortisation expense

before an Extra Ordinary items and Til

Net Profit(Loss) for the Period from

Tax Expense of discontinuing Oprations

face value ofdebt securities

balance sheet of previous accounting

Earnings per share (before extra
item) (of Rs. 10 eacb) fnot

Earnings per share (after extra
items) (ofRs. 10 each) (not



and Liabiliti es for the vear ended 3 1.03 .2 0 18

(AJ Total outstanding dues ofmicro

(B) Total outstanding dues ofcreditors

- Tangible Assets Capital work-in-progress

(iv) Foreign currency monetary item

- Bank Balance other than cash and cash

Managing Dlrector
bt t r t^  Doyt3otS
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Auditor's Report on Half YearlY &

Regulation 33 of the SEBI (Listing

2015

The Board of Directors
Shaival Reality Limited
A-1, Maharaja Palace,
Nr. Vijay Char Rasta,

Navrangpura, Ahmedabad - 380009.

t. We have audited the accompanying consol

attached herewith, being submitted by the

unaudited consolidated financial results prepa

PH. NO.
E-mail

:079-26300340
cmca92@gmail.com

202lB,Shivalik-10'
Opp. SBI ZonalO
Ambawadi,
Ahmedabad -380006

Yearly Consoli Financial Results Pursuant to the

Obligations and re Requirements) Regulations,

financial results of

t imited ("the Company")for the Half Year ended& Year Ended on 3l-" March,
ny pursuant to the requirement

Regulation 33 of the SEBI (List ing Obligat and Disclosure Requirements

Regulations, 201-5. These Half yearly & Yearly Con Financial Results have bee

ancial statements, which are

r responsibil i ty is to exPress a

opinion on these financial results based on ou audit of such financial statements

which have been prepared in accordance wit the Accounting Standards not

under Section 133 of the Companies Act, 20 read with rules of the ComPa
ples general ly accePted in India.(Accounts) Rules, 2015 and other accounting p

2. We conducted our aucli t  in accordance with the udit ing standards general lY

in India. These Standards require that we and perform the review to

moderate assurance about whether the fina statements are free of

misstatements. An audit is l imited preliminary inquiries of company Professiona
and analyt ical procedures applied to the f inancialdata and thus provide less assuran

than as Audit. We have not performed an Audit

Audi t  Opin ion.

accordingly, we do not exPress at

3. This Consolidated Financials does not include e financials of KCL-SRPL JV ( Ka

Project) in which the company has 40% stake. As nformed to us the OPerating Pa
prepared the f inancials as on dat

prepared on the basis of the consolidated
responsibil i ty of the company's management.

of the JV, Katira Construction Limited (KCL) has
of reporting. In absence of this data we are
Profit/Loss of the JV which can have on the pro

ble to determine the imPact

abil i ty of the CompanY. We are

unable to determine the impact of Assets/Lia

Balance sheet of the ComPanY.

es of the JV which can have on t

4. Based on our audit conducted as above, exceptmentioned in point 3 above not

has come to our attention that causes us to that accompanying statement

in accordance with recognition and



measurement principals laid down in the

prescribed under Section 133 of the Companies

issued there under and other recognised acco ing principal and Policies had not

disclosed the information recognised to be di in terms of regulation 33 of SEBI

(Listing Obligations and Disclosure Requirement)Regulations, 201-5, read with SEBI
16, including the manner in which i tCircular No. CIR/CFD/FACI62/2016 dated July 5,

is to be disclosed, or that it contains any material

5. According to the information and explanations given

includes the f inancial results of the fol lowing entit ies:
us, these consolidated f inancial results

List of Joint Ventures
1. KCL- SRPL (JV) [  BHARUCH PROJECT & DEESA PRO

2. MCC - SRPL (JV) [  P,ALANPUR PROJECT ]

6 . Further, read with Paragraph L above, we that the figures for the Half Year

Place: Ahmedabad
Date: 28lO5l2OL8

ended 3L't March ,2OL8 represents the derived
respect of the financial year ended March 3L,

figures as on 30th September ,2017 shown in the

ures between the audited figures in
1-8 and the unaudited Half YearlY

tus.

FOR, RAJPARA ASSOCIATES
CHARTERED ACCOUNTANTS

Firm Segistration No.: 113428W

C.J.RAJPARA
PARTNER
M. NO. 046922

Indian Accounting Standards
2O!3, read with relevant rules



IAIVAL REALIW LIMITED

rgd. ofiice: A-1, Maharaja Palace, Nr. Vijay Char Rasta, Navrangpura, Ahmedabad -

el.: 079-264O7A02 /26404097,F axt O79'26400224

-mail: shaivalgroup@gmail.com, Website: www'shaivalgroup'ooo

IN: L452 01Gl 1 99 6PLCO293 LL

009.

Part - 1
Consolidated Audited Financial Results For The HalfYear and Year Ended on i -03-2018

All amountin Rs, Lacs unless otltt stated

Sr,
No.

Particulars

6 months ended Year ended Year ended

30.o9.2017 31.03.2011 31.03.2018 3L.O3.2017

Unaudited Audited Audited Audited

L Revenue from operations

[a) Net sales/income from operations
'Net 

of excise dutyl
2,513.25 t,632.1 4,145.53 5,845.86

[bJ Other Income 38.72 268.9 307.68 157.05

Total Revenue 2,55L.96 l,9oL.1 4,453.20 6,002.9L

2 Expenses
(a) Cost of materiqlq !9!!gm9q 7,645.36 947.( 2,586.40 3,289.67

(bJ Purchase of Stock in Trade

Ic) Changes in inventories of finished

goods, work-in-progress and stock-in-

trade

23.57 -515. 3 -492.76 -152.04

Idl Employee benefits exPense 720.32 94:. 5 21.4.70 202.24

fel Finance Cost 57,22 78:,2 129.54 107.40

(f) Depreciation and amortisation
eYnense

287.43 309.:z 596.75 435.67

fel Rent

fhl Other expenses 653.74 1,037.6 1.,691.00 1,6L3.52

fil Power ExPenses

ti.)Fuel Expenses

Total expenses 2,781.64 t,944. 0 4,726.24 s,496.40

3
Profit/(Loss) from operations before

an Exceptional and Extra ordinary
items and Tax f 1-21

{22e.68) -43.6 (273.04) 506.51

4 Exceotional Items

5

Profit/(Loss) from ordinary activities
before an Extra Ordinary items and
Tax (3 4'l

-229.68 -43.6 -273.O4 506.51

6 Extra Ordinary ltems

7
Profit/(Loss) from ordinary activities
hefore tax fS - 6)

(22e.68) -43.6 (273.o4) 506.51

I Tax Expense (net)
- Current tax 37.;0 37.50 212,74

- Deffered tax -1 18 ; 6 118.56 -60.30

Total Tax Expenses -81 t6 -81.06 151.85

9
Net Profit(Loss) for the Period from
aontinuinp onerations

-229.64 37 /0 -191.98 354.66

10
Frofitfloss) From Discontinuing
tinerations before tax

LT Tax Expense of discontinuing Oprations

L2
Net Profit(lossJ from discontinuing

Jprations after Tax

L3
Profit(loss) for pbriod before minority

nterest
-229.68 37 70 -79L.98 35+.66

For,

illanaging Director

D,  N.  Oo1+ 3o l?



14 Share 0f prolitJ0ossJ afsubstdlary
1S Profi tflossl of minoritv lnterest

15 f'lef Frofit{tos$} fsr the pfrlod "229.68 37.?0 -191,98 394.66

DEralls of Esulty rhare capital
fa) Pald uD ffluirv Share capital 1re,90 1,t57,40 'J.,857,40 Lqz.9*

fbl fEee value afEquiry shar* capital 10.00 1C.0S 10.00 10.00

18 lefall$ of 0ebt $rcurlHes
(aj Paid up Debt capltal

{b l  lace value 0fdebt  secur l t ies

t!
lleserve exeludi*g lltvalurtion Rcserves

as Ser balar[e thest afPreYinus
iarnrrnfing vgar

,tfi0.54 1,566.73

L V Debenturss redemstion reserve

2 \
farnings per rhare {befsre cxtra
crdinary ltemeJ toffis,1* *ach) in*t
antuallsedl:

al $asic 1 1  q l 033 I^.66 r Q  ? q

fb] 0ilut*d -11,91 U.JJ -1.66 18.39

22
Earnirige per $hare fnffer extra
ordinary items] (o,f Fs. 10 each) {n*t
annualisedl:
{a} Bd:'ic 11.91 0.33 -r.66 1S39

{bJ Dituted 11.91 0.33 1.66 18.39

L- ' Debl fauiw Rallo 4"66 J . J  I

24 Deht service coveragc rario

L 3 lntere$l 5erul{e Cov€rage RaElo

r'to?gsl
L The ahove Audited eonsolidated financ?al *esuhs are reviewad by tfie Audlt Committ*e and ha're been approved by the

Eoard of 0lrectors at lheir meeting held 6n 38th h'14Y. 2017'

? Figrrr€s hav* been re-grouped orre-cl*s$lfied, wh€reeuef nsc€ssarY'

3 Thle Cempanvisoparilinginr€ntingof irnmovable prgptrty,Cons$ultiotl 0f Residenilal complsx urlderGovernment

Schemes and Transportat ion of Eulk LPC, Amonia.
S Figur€5 cf lasr half Vear ended 31st [larr,h. 20tf ;r e ihe balancing figurel beh,J*en thc iluditcd ii*ufes of year ended on

1t/03/2frI8 and half year *nded o n 3gl*9120fi -

5 The abave linancial results are avrihbli? sft cpmFa*i€s website wrift$.weiltixfirst0nllm.{om and tile 5t0ck exchan$e vlr.

wrrr.nseindla,com

Particul*rr

A5 At
31.03-?t)18

45.{t
3L.fi3,7417

Auditrd &udited

EOUITY ANI} LIASILI'T!E5
Shareholders" furdv

fal Shara canital 1,157.4.0 19?.90

fbl Reserves and surplus 4t0.54 1565.73
(rJ Muney Recsiecd agein${ sbar?
,t'3rrants
Tetai Shareholderst furrds r,{5?.*4 1.759.63

t 5hare Appltcation moluY pending
rllotmenf-{ Drfcrred Corl*rtlnlent $ rants

t l' 'linoriry Intefesl
0 Nrn.curren r llabllities

For, Shaival Reality Limited (
i - \ r \ N ( - -

l \ - \ -

Stnrementof canoolldated &ssets and tiab,ilitiec for the rgq1q4{g!3:!{}i!!!Q

I'fariaging Director



- Deferred tax liabilities [net

- Foreign Currency Monetary Item

translation difference liability account

- Other lone-term liabilities

Total Non-current liabilities

(Al Total outstanding dues of micro

(B) Total outstanding dues of creditors

ther than micro enterprise and small

- Other current liabilities

TOTAL EQUITY AND LIABILITIES

- Tangible Assets Capital work-in-

- Intengible assts under development or

iiiJ Deferred tax assets

(iv) Foreign currency monetary item

vl Long-term loans and advances

vil Other non-current assets

- Cash and cash equivalents
- Bank Balance other than cash and cash

- Short-term loans and advances

Total Current assets

gx\hShaivalRealitYLimitea

lvlanagirig Director

br | \ , -  oo\430t€
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Audited Figures
(as reported

before adiusting
for qualifications)

Turnover / Total income
Net  (Rs.81.05

Earnines Per Share

other financial item(s) (as felt appropriate by the

* Profit included Share of Profit from Joint Venture of Rs. 46.10

Audit Qualification (each audit qualification separately):

KCI-SRPL JV (Kalol Project) in which the

the JV, Katira Constuction timited (KCt)

of this data we are unable to
bility of the Company. We are also

on the Balance sheet of the ComPanY

a. Details of Audit Qualification:

This consolidated financials does not include the financials

has 4O% stake. As informed to us the Operating Partner of
prepared the audited financials as on date of reporting. In

impact of Profit/Loss of the JV which can have on the

determine the impact of Assets/Liabilities of the JV which can

eca$fie+ Disclaimer of
b. Type of Audit Qualification :

Frequency of qualification: Repetitive

d. For Audit Qualification(s) where the impact is quantified py the auditor, Management's Views:

For Audit Qualification(s) where the impact is not q

The Management is unable to(i) Management's estimation on the impact of audit qual

impact of Audit Qualification on the Financial Result of the

the same: As mentioned above, the
Project), they are unable to quantify

(ii) lf management is unable to estimate the impact, reasons

management has not received the financials of KCL-SRPI JV
impact of the same on financial result of the



strive to obtain the financials asii) Auditors'Comments on (i) or (ii) above: The Company
possible and reflect it's share in the fooks.

. CEO/Managing Director Mayur M. Desai

Audit Committee Chairman Ashish Shah

o Statutory Auditor





strive to obtain the financials asii) Auditors'Comments on (i) or (ii) above: The Company
possible and reflect it's share in the fooks.

. CEO/Managing Director Mayur M. Desai

Audit Committee Chairman Ashish Shah

o Statutory Auditor


